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FINANCIAL AND COMMERCIAL,

BATURDAY, Oot. 16.

Before the opening of the Btock Exchange
here, tifis morning, prices for our securities
in the London market were at greater ad-
vances|pver yesterday afternoon's closing
quotations here than they have been at
any upon a similar ococasion since
the ourrent upward movement in prices
began. On the London curb market, after
the clgge of regular businees on the London
unhxe. there was still large buying of
American stocks, and cables here described
the enthusiasm felt for American securities
as rampant, All trustworthy advices are,
indeed, that the hopeful feeling in London,
a8 welll as in Continental markets regard-
ing qur stocks, is greater than it has
‘)oew any time for years, and all proba-
il are that unless some unexpected
disaster intervenes our market will have
the hglp of European buying on a fairly
large e for a considerable time to come.
Stook ‘Exchange transactions here to-day
rose to one of the largest totals ever re-
cordeg, for a half day's business, and the
market throughout its short session was
plainly governed by a great, even if strictly
profeggional, momentum. Such extreme
advances at one time were made as 7 points
in Louisville and Nashville, nearly 3 points
in Southern Pacific, and of 2 points or
slightly less in a number of issues. The
tract{ stocks, notably Brooklyn Rapid
Transit, were somewhat quieter than
they were yesterday and the day before
and, 4fthough they showed the effects of
liquidation, managed to hold their recent
advances. Similarly, the coal railroad
stocks were less active than were other
quarters of the list, although here, too,
nothi like weakness was shown. Ex-
pectafipns of an extremely favorable bank
statement were not realized, and the state-
ment itself, probably as the result of the
working of the “average” system, was hard
to underatand. There was an increase in
reported cash holdings of barely more than
$300,000, although it would seem to be an
established fact that the banks did gain in

cash Juring the week nearly 8(\.000.000.‘

On theother hand, while there is no doubt,
of se, that by reason of the enlarge-
mel f market values there was a heavy
increase in Wall Street's borrowings during
the week, a decrease in bank loans was
reported of $11,075,000. This latter exhibit
may be gatisfactorily explained, it is true,
by the entrance into the money market of
trustecompanies as lenders, the “invisible
or resources of the financial commu-
nity, in other words, relieving the banks
of the burden of the expansion of loans
that has undoubtedly occurred. Little

attention at best, however, was paid to the

bank return.

The careful observer scanning the se-
ourity list, noticing the advance in prices
that Hds been made since last July, and re-
flacting upon general and particular busi-
ness itions, can very frankly make
the statement that in certain stocks, at
Jeast, much of the rise in values has been
fully justified. Our great raillroad lines,
especiglly those traverring the BSouthern
and/ tern portions of the country, have
in tHelr favor the large crops sold at high
prices which cannot fall to be the means
of disfributing wealth among the people
engaged in agrioultural ocoupations, All
disoussion regarding the stocks of the iron
and steel producing companies centres
aroui the securities of the United States
Steel Lorporation, and from a Wall Street

view the question here settles down

to ona point, namely, whether c¢he proba~
biMities are that United States Steel pre-
ferred stock can continue to earn and pay
its lar dividend. The indications of
the .oment are overwhelming that this
djvidend rate can be maintained. Up to
the present time, that is, throughout a
periid of eighteen months depreasion in
the iron and steel trade, the Steel Corpo-
only had to take out of its accum-

ulated surplus about $6,000,000 in order to
up this dividend deficiency, and now

thaf ¥hproved business in the trade seems
at hand it appears reasonably clear that
ocurrent earnings will amply take care
of these dividend requiremients for an in-
defifités future time Therefore, it may well
be argued that United States Bteel stook
at {td"present price is still not too high.
Bimilarly, Consolidated Gas, Delaware
and Hudson, Atlantio Coast Line, Louis-
ville'and Nashville, Delaware and Lacka-
wanng, and many other stocks are earning
such sums of money that an increased dis-
tribitlon of profits in some way to their
stockholders cannot long be postponed,
and their prices should logically have en-
joyed.a material advance, that is, from the
level of gix or even four months ago. DBut
all these sound reasons for an advanca in
certain stocks are not sufficient basis for a
helter, skelter speculation generally. Ex-
perience in the stock market, if it teaches
anything at all, teaches that the outsider
shopld beware of making purchases of
securities after a long advance in prices,
cul ting in a veritable Lboom, has oc-
cul . Regarding the railroad properties
of thcountry as a whole, it inust be remem-
bered ¢hat, bright as is the prospect for this
seasop's business, based principally upon
the'eountry’s splendid harvest yields, pres-
ent. eifcunstances are such that almost all
of the money that will be paid out to the
produpers of these crops will come from
domestic consumers alone; and that if this
tendency ocontinues, and some of our
thoughtful business men and economists
believe that it will not only continue, but
will>ecome intensified, the process will
en such a readjustment of social and
b conditions as will probably at some
time- other leave an unpleasant mark
uu?:curuy prices. In the casa of rail-
waPs Roo, the reports of almost every one
of thege companies for the last fiscal year
as they-are now made public show a large
incypepe in operating expenses due {n chief
megsare to an increase in the cost of labor.
Thémit wage scales cannot speedily be re-
ducplif, indeed, in the majority of instances
they can be reduced at all. They form a

severd additional burden under which the
raileemd companies must permanently labor,
Moreover, railway expenses for mainte-
nange, that is, for new equipment and
keeping the properties in repair,
which were kept down to low figures last
year;*must in the coming year expand, so
that*nless there is a decided increase in
rai) %rqsa carnfngs it is open to serious
question if many of our railway companies
will show any better net results for the cur-
rent year than they did for the previous
one,

—
New York Stock Exchange Sales, Oot. 18.
GLOBING PRICES OF UNITED STATES BONDS.
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RAILROAD AND OTHER SHARES.

High- Low-
Sales, esl. sl
400 ANlis-Chers 1219 12
500 Allls-Ch pf.. 8013 60
19300 AmalCop. . 0435 €414
100 Am AgCh.. 190 19
360N AmCar&P. 2713 27
380 Am C&F pt. B4lg B41, 84124
1200 Am Cot Oll, 32 32 +
700 Am Gr Tw.. B3, 8 -
200 Am Hide&L bly o1, 814
3150 Am lce B3y 8lg4
6800 Amlcept. . 41 41 <43
1035 Am Lin Oll.. 141z 14 +1
8500 Am Loco...., 303 30 + 1g
600 Am Locop!f. 0734 0738,
200 Am Malt.... 8 5 + 1
500 Am Maltpf. 2334 231~ 1p
5800 Am Smelt... 873g 67334+ 3g
1800 Am Smelt pl 09 100 + 8y
100 Am SBnuft pt 06 96 ~— 13
200 AmStF pt... 37 37 41
13100 Am Sugar..1367 13618+ 1g
200AMT&T ..140 140 4 13
413 Am Wool... 1814 1814-+134
550 Am Wool ptf 8384 8314 13
100 Amaconda.. 100 100 -1
23700 AT&SF... BOY, 8812+ 1g
0400 AT&SFpP 10113 101104 3g
2400 At Ooast 1...1 3813 1381g+1
23400 Balt & Ohlo 00814 0014+113
300 Balt&aoO pt. 006 26 +1
83400 Bklyn RT. 68lg 7%~ 1g
100 Bxlyn Un G.3223, VL2234 14
100 Bruns'k Co. 8lg Blg+ 14
100 Canada Sou 671g 671g
3225Can Pacific.1 3238, 1323;4
4800 Ches & Ohlo 403 40144
100ChI&EINp 143 143 +2
7I0Cht&NW..1980 100
8300 CR1Q.W.., 1814 18144+
300ChiGtWA 068 5608~
300ChiIGtWB, 283, 281g
16800 Oht M&STP.1€013 160 +
400 Chl Term... B8 784~
120Chi Termp- 17 17 -
000N UnTr.. 708 7%+
1100CCC&StL 867 8674113
6500 Col Fuel&lr 390 387z+1
1800 Col & HC&I 141g 1384+1
1060 Col South ., 2114 21144
200 OolSo 1pt.. B21g 521g+
6)uColSo2pf.. 377 2778+
1400 Con Gas.... 81314 R137g+
600 Con Tob pf.1 241 12415~
1750 Corn Prod., 18l3 18
820.Corn Pro pt 76 76 +114
1000 Del & Hud .1 737 17814~ 8
200Den & RG.. 2014 201g4 ¢
100Den & RGp BRIy BRI14
900 Det Un Ry, 718¢ 71344 11p
100 Det South., 334 384— 14
00 Det Sou pf. T
4000 Distill Secs. 32
Aa5DSS&A.. 1014
MOODSS&AD 18 ¢
20300 Erfe...... ... 330g
2500 Frie 1 pf... 60bg
1050 Erte 2 pf... 4813
1620 Gen Elec Col 76
100 Gt Nor pf..102
200 Hock Val.., B2
2700 Il Central.. 14814
1080 Int Paper.. 1013
1080 Int Paperp 790
800 Int Power.. 70
200 Int Pump.. 3013
200 1a Cent pf.. 4654 4610~ 13
350 Kan City So 26384 2081~ 1g
400 Kan C Sopt 51 850 -—lg
200 Knlck lce... 11 11 + 1g
200 KCFtSpf. 7834 T8+ g
00 Keo & D M. 15873, 163,
18700 Lou & Nush1 37 13813447
1000 Manhattan.1607g 1503,413g
6710 Met St Ry.. 12313 1223%— 13
3000 Met Secu... 8813 83 —21g
25300 Mex Cens.. 1873 1587+11g
1600 MStP&SSM 835 8383+ 78
3000 M K & Tex. 20 2873+ b8
2000 MEK&Tpt. 58 88 + ls
15900 Mo Pacife. 10214 10178+ 3g
TOONC& St L.13414 134 +1
100 Nat Bis 4053 4004+ I1g
JOONat E&S.. 181g 181,
2300 Nat Lead... 28!y R4lg—~ Bg
100 Nat Lead pf 05 208 -1
2100 NatRRM pt 41 41 + 13
100 NatRRM 2p 2214 22144 14
100 N J Centrall 8494 184344214
00N Y AlIr Br.1371a 137124314
12000 N Y Central]1 3613 1381g+1
100 NYC&SIL 34 34 — 19
3500 Nor & West 727 71— 1g
300 Nor Am Co, 0434 0485+ 14
1000 Ons & West 30675 38734+ 1y
475 Pac Coast., 69 60 +1
200 PacC'st2dp 767 7687+ g
1600 Pacific Mall 381g 3RIg
65300 Penn RR.., 1306 1368+ 8g
16200 Peoples Gas1 081g 107
100 Peo & Fast, 28 25 — 19
8110 Pressed S C 43 427+119
2)00 Pr St Carpf 84 B3+
175 Pul Pal Car2207 22073
1580 Ry Steel Sp, 2738 261~
*30 Ry StSppf. 89 85 +
4105 Republic St. 1 26y 125g+
4600 Rep Stpf,.. 53 6213+
19400 Readlng ... 73 TR15—
+200 Reading 1p. 8613 "B613—
37410 Rook Island 3078 300g+
6075 Rock Isipf, 7819 814+
20600 Rubber Gda 241g 2334
400 Sloss-Shef , 40 44344
2200 SLASF 2p.. 6313 631441
#00 SL&FCEI ot177 77 421
500 St Louls SW 23 2214—31g
26008t LS Wpt, 5013 50 — 13
28000 Sou Pacifie. 63 6R78+234
200 Sou Paopf..116 16
25810 Sou Ry Co,, 3413
2700 So Ry Copt. 006
200 StanR & Tw 1384
10426 TennC&lIr, 8719
76800 Tex Pacific. 343 3d1g4+ 0
200 Tol St L&W. d1l1g 3li1g
210 TolSt&Wpt &1 81 + 1g
:MOTwinCRT, 10814 103144 14
150 UnB&Ppt. 65 65 =414
80175 Un Pacific.. 1077 1077841
400 UnRylInpt 85734 8573%+ 34
200 USCIPIpe 148 143+ 1y
| LI00USCIPp!, Odbe Bdlg+ 14
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Sales,
100 USExp....
100 USRaImp,
4075 U 8 Leather
450 US Leath pf
7000 U 8 Rubber,
400 U S Rub pf ,
69000 U 8 Steel ..,
75100 U 8 Steel pt.
600 Va-CarCh.,
510 Va-CoCh pt
45256 Wabaah , ..
2620 Wabash pf ,
1500 West'gh'se
700 West U Tel,
350 Wheel & LE
30WE&ELEIDp,
MOW&ELEZ2p,
370 Wis Central
100 Wis Cent pt.

Bid.
Adams Fxp..240
Allls Ch'im'ra 11
Allls Ch pf,.. 49%
Amal Copper 64%
AmC&F.... 27
AmC&F ptf. 84'%
Am Cot Ol .. 314
Am Cot Olipt 9114
Am DTel.... 28%
Am Express..210
Am Qrass ... 7%
Am Hide & I, b4
Am H & Lpf. 104
Am Ice...... 8lg
Am Icepf.... 407§
Am LInOil .. 134
Am LinOll pf 31
Am Loco.... 20
Am Locopf.. 97!4
Am Malt..... 44
Am Malt pf.. 23
Am Smelt'g.. €74
Am Smelt pf. 1003
Am Snuff,,..142
Am Snuff pf. 95
Am Sugar...1364
Am Sug ptf... 134
AmT&C..., 92
AmT&T....140
Am Wool., .. 18
Am Wool pf. 83'4
Ann Arbor... 38
Ann Arbor pf %50
Ansconda .. 100
AtT&SF... 884
At T &S F pr101y4
Atl Coast L..138Y
B'klynRT... 674
Balt & Ohlo.. 00'¢
Balt & Oh pf. 94!4
Bkyn U Gas..222
BufR&P...130
Buff R & Ppf.145
Buff & Sus pf. 80
Butterick.... §1
Can South'n. 68
Can Pac.....1328%
Ches & Ohlo. 484
Cni & Alton.. —
Chi & Alt'n pt 80
CCC&StL... 88
Chl Gt West., 18
Chl Gt W (A). 3734
Cht Gl W (B). 28%
Chl Gt Wdeb. 84
Chi & N W...180%
Chi M & St P.169
Chi MASIP p1183
Chi Terminal. 7Y
Chbl Term'l pf 164
Cle Lo& W.. 6b
i'leLo & W pf 82
Col Furel & 1. 38%
ColHC&I.. 13}
Ool Southern. 21
Col So 1st pf. b2
ColSo2d pf.. 27%
Com Cable...210

Cont Tob pf..123Y%
Oora Prod... 173
Corn Prod pf. 70%
Del & Hud...173%§
DelL & W...200
Den &R G... 20
Den & RG pt. 824
DesM&F D, 24
Det URy.... 71%
Det South'n.. 3l
Det South pf, 64
Dia Secur.... 81%
DSS&A.... 10
DSS&Ap.. 16
Erle.......... 33%
Erie 158 pf... 804
Prie2d pt.... 47§
Ev&TH.... 08
Ev&THpt.. 76
Gen Elec Co.. i76}4
Gt North pf.. 102
Hock Val.... 80
Hock Val pt. 884
Illinols Cent.. 148
Int Paper.... '8\4
Int Paper pt. 78'4
Int Power.... 09)§
Int Pump.... 36
Int Pump pf. 80
lowa Central. 2834
lowa Cent p1. 4€)¢
Kan & Mich.. 38%
KECFS&Mp 78)%
Kan Oity Bo.. 26\¢
Ean City Sop 304§
Keo&Des M. 1514
Lao Gas pf... 81
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were slightly higher than they were at the
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It open
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day, broke Its price to 47%.
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throughout the session, sel
held almost the entire gain unti
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A feature of the market was the
relative activity of Standard
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though it gained a fraction on the
Mergenthaler-Horton Basket Ma
Company stock continued its upwa

The transactions

160 Am Toh pf.......
5000 Bay State Gas...... !4 %
2100 Bt O Cop.. .. ... .

800 Gold Hill Cop. .
100 Con Lake S pf...... 12 12
#% Greene C Cop....
1100 interboro R T, ..

170 Ous Elevator..

High-
est.
120
6R1,
1119
807
a0
B0,
2138
Blig
a6
108ig 108
2114 207
43 421,
160 168
D21 9214
1814 18
4014 405
2714 20
22 2104
4053 408

Low-
est
120
0aly
111,
8005
2078
B47
209y
BOlg
3874

CLOSING PRICES.

250 [LE&W.....
12 |LE&Wpt...
50 |Long Island .
64'4/L6u & Nash..
273%|Manbattan ..
84'4/Met St Ry....
32 (Met Seo......
¥3 |Mex Ceat....
183 Mioh Cent....
214 (Minn&StL..
M & St L pt..
B4 MSP & SSM. .

MEKA&T. oo
ME&Topt...
Mo Pacific. ..
Nash C& S L.
Nat Bisculs |
Nat Blscuit p
Nat Lead ....
|Nat Lead pf..

109%|N R R 2d pt..
150 [N J Central..
98 INYAB......
136'4|N Y Central..
136 INYCA&SIL.

Clos-
ing.

Net
Ch'ge.

120 +Rl3g

6214

1114~ 19
BO7s— lg
2078

80144+ 1y
218g411g
B18g+10g

an
21

+ Oa

108i1g

+ 14

483+ 14

160 +R2

0212+ 14
18144 1y
4014411,
714431

a2

+ 14

4069,

Total sales of stocks, 803,300 shares.

nd. Asked.
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1224
3
18%
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58
02
83y

MSP&SSM pf134

2884
8714
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13414
483
1008
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Nat RRMexp 404

22y
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03 |NYC&StL 1p.110
142 |NYC&StL 2p. 65

19 |N Y Dock....

14

88 [N Y Dock pf.. 40
32 INYNH&H. 103

63 [Nor & West..

72N

101 |Nor & Westp 92

88%'North Am....
10154|0nt & West. .
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138% | Pacific Coast. €8
675/ Pac Coast 1 p 98
¥51{!Pac Coast 2 p 76'4

953| Pacific Mail. .
224
138 [PeoGL&O..
165 [PCC&StL..

L}

Penna R R...138'4

107
7%

8814|PCC & St L pf104

5114|Pr'd St Car..
6834/ Pr'd St Car p.
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83'q

132% PullmanPCar228
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39% Ry N Sp'e...

874
2614

85 |Ry St Sp'g pt 88
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1834
60
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184 [Rubber Gds..
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17 |Sloss-Shet, ..
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28
— |StLSWpt..
213 |StP&0Om.
128 |So Pacific....
18 |So Pacltte p..
76 |Southern Ry.
178%4/So Ry pi~....
208 (TennC&l!...
20%4(Tex PLT...,
629§/ Texas Pac...
26 |ThirdAvRR
-— |TStL&W...

63
2214
v

140
03

118
34
048
8734
33
334

128'5
31

O4TBL& W pt 804

7 (TwinChy....
32 |Un Pacifto...
10'4/Un Pacpf....
16%|U 8 C I Flpo..

10344

107%
044
4

33%|U S CL P pt. . 84%

0914 U S Fxpresa.
48 |U S Leather,,
60 |USLesthpt,

119
1%
808

85 (USRty & Im 63

178 (U S Rubber .
109 |(USRubpt
52 |USSteel.. .,
90 |U S Steelpt.,
140% Va<Car.....
19 (Va-Carpt....
78%|Wabash... ...
703 Wabash pt. ..
37 |Wells-F Exp.
8034 West Un Tel,
2614 West'eh'se,. .
4615 West'h'se 1 p.
37 |(Whepl & LE,
79 (Wa&LE1pf,
2044 |W & LF2pt.
503¢| Wis Central.,
16 |Wls Cent pf..
100

It Is a very long time Mnkc]e"ghe“;)':\lt‘:ldof
e o
a half-holiday seaslon such a lar r:l\nm;l active
ere
was buoyant, in sympathy Wit
tone of speculative sentiment
on the Stock Exchange, and the
hour of trading was marked by \";
upward movements and substantia
advances in the shares of neafly all the promi-
nent issues. Then a wave o
over the list, which continued until

ressed with
as took place

reali

0%
848
K
81%¢
8%
107%
2144
@2y
240
029
1089
190
1834
45
27
21
6%

THE OUTSIDE MARKET.
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LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE BSTOCKS,

Asked.
American Can, common..
American Oan, preferred
American Tobacco, pfd, wi........
Amerioan Writing Paper, common.
American Writing Paper, pfd......
Borden's Condensed Milk,......
Borden's Condensed Milk, pfd.
British Columbla Copper....
Brooklyn and New York Ferry.....
Central Foundry, common.....c.oie
Central Foundry, preferred........
Compressed Alr....
Consolidated Refrigerator 00......
Dominlon Seourities. ...,
Electric Boat,0ommon.........
Electric Boat, preferred......
Electric Vehlcle, common. ...
Electric Vehlcle, preferred........
Electric Lead Reduction, com...
Rlectric l.oad Reduction, pfd....
Empire Steel, common.....
Empire Steel, preferred,
Electro Pneumatic......
CGold Hill Copper
Great Northern, ptd, w i...,
QGreene Consolidated Copper. ....
Hackensack Meadows Company..
Hall Signal.,....... AR O R0
Havana Tobacco, common.,..
Havana Tobacco, preferred.......
Internationa! Mercantile Marine..
International Mercantile Mar, pf..
Interborough Rapld Transit......
International Salt..........
Mackay Companies, . 7% RLCREREIER
Mackhy Companies, ptd.....
Manhattan Transit
Montreal and Boaton Consol. .
New York Transportation....
Northern Pacific, w |
Northern Securitles.., ...

-
coE=p®

)
ki

T=eaao=NORIRETWE—N
X

P iy

l

New Orleans Street Rallway, pfd. .
Otis Elevator Company, com......
Otls Elevator Company, pfd.......
Pheenix Gold Mining. ...
Pope Manufacturing....
Pope Manufacturing, 19t pfd.......

Pope Manufacturing, 24 ptd

Royal Baking Powder, common, . 128
Royal Baking Powder, preferred..108'4
Safety Car Light and Heat Co 175
St. Louls Translt common ........ 04
Seaboard Alr Line, common... 1614
Seaboard Alr Line, preferred......, 33%
Southern Pacifio, pfd, Wl ..cev... 116
Standard Oll Zoof Nd.w...... S iels 00 649
Standard Milllng . .....v0us T 8
Standard Milllng, ptd........000n.. 80
Storage Power

Tennessee Copper

Tonopah Gold MiningCo. .......
Unlon Copper... ...ooovierenies
Unlon Typewriter .......coo0e XKD
Unton Typewriter, 15t ptd

Unlon Typewriter,2dptd. .........
United Rallways of St. Louls, pfd. .
Washington Rallway and Electric..
Washington Rallway and Elec, pfd 7 4!5
Worthington Pump, pfd

White Knob Copper.

fescnenanee

M
324

American Tobaccods, wl...... Ve
American Tobacco8s, wp... 6
American Writing Paper 5s..
International Salt 5s.

New Orleans Rallway

New York Central deb 48 .
Scaboard AlrLiness............. .
Standard Milling 5s
Virginia-Carolina Chemical 8s......
Washington Rallway & Eleotric 4s..

05%
5014
07y
831§
LATEST QUOTATIONS
STOCKS.
Bfd. Aked.
510 830
235 2456
775 B256
325
165
150
150
180

Pid, Asked.
1056
3156 326
260 260
375 425
260 267
130 140
2406 2565
176 186
160 170
225 235
200
190 200
New Am.. 405 415
NYNBA 2806 20056
NYCo....1300 ~—
NYNEBEz. 210 225
10thawd... 180
N'thAm. 1956 205
Nor.Nat.. 118
Oriental . . 220 230

MLNB. .
Manh Co. ..
Mar & Ful.
Metrop’lis.
!Mech'lcs.

Mech & T.
Mere'tile. .
Merch,...
Merch Ex.
Mt. Morris
Mutual.. .
Nassau ...

America .
Am. Ex...
Astor Nat
Bowery. ..
Bk. of Dis.
Butch & D.
Cons'd't'd.
Century . .
Chase Nt 650
Chatham.. 32058 3356
Chemical, . 4200 ——
CitCeuNat 135 165
Olty...... 279 281
Ooalbltoa 1RO 200
Com'erce., 227 230
Colcnial .. 450
ColumBla. 350 400
Com Fx.., 300 400
East Rlv., 150 163
Fidelity. . 180 200
FirrtNat. 618 630 |[Pacific... 2558 2656
FiftaNat. 300 Park...... 3500
Fifth Av ,3500 4000|People’s.. 285 300
Fourth Nt. —— 230 |Pheniz... 130 135
14th St.... 300 Plaza..... 520 840
Gal.Nst. 390 Pro Exoh. 170 180
Gansev't. 140 Riverside. 250 280
500 Seaboard. 600
166 Sécond N. 600
3706 Shoe & L. 1358
500 State.....1000
— 260 [MthSt. ...
170 = [12th Wd..
540 800 [38dWd.. 135 —
800 605 |Un Exch. 180 187y
220 230 |Un'd Nat. 94 06
Jefterson.. 140 = |Wash His 200
Liberty.. 800 810 (WesiSide. 800
Lincoln....1000 1100|Yorikville. 400

LATEST QUOTATIONS OF TRUST
COMPANIES,

160
1565

410

145

165

Ger-Am.

Ger. Exch.
Germania.
QGreenw'h,
Mamliton.
Hanover..
Imp & Tra
rving....

10244

120

Asked,
Alllanos Realty Co ....... o —
American Surety Co... 110
DA ers Groen Trust Co 210
wiing
d and Morigage Guaranteo 0o . . -
jnn‘d ‘l‘h.‘!‘(go R R0 -

Lawyera' Title Insurance Oo. ...
Lawyera’' Mortgage Lnsurance Co
..Inoolln.l‘n% Loln a

.‘H\ atl st Co

erchan

etropol
Mercantll

ew YO
"cv York [Afe Ins, and 'l rus
orth American Trust Co
Peo} 2oy e 48 0%d
Real

8 .
Tﬁt Company of America. ...
Title Guarantee and Trust Co..... .t bAB
Title Insurdno , of New York..... 166
Unnad"glnu Mortgage and TrustCo 425
Uplon Trust o 1,850
1,425
200
(Y] 890
W &B:T. &M.. . ... 3 130
Willlatnsburg Trust Co o 238
Windsor Trust Cov oo vvovveeeesivns IR 195

MINING EXCOHANGE QUOTATIONS,

' Closing bLId and askea quotations for aoctive
stocks o0 the Wall Street Mining and Stuck Exchange
yesterday were:
Hid Asked.
- 0

urora Consolidated
1d Butle....ivvei.

Blamarck Nugget Guleh
Black Diamond Copper. .
Butterfy Terrible
Calumet & Arizona.
Calumet & Plttsbur
columbusCons .. ...,
Copper Independent .
‘ruqn,gllornu.ntl) R

a4
<6
a2

18
AH
A1
K

8
07
4 1
100
1.35
1.3
45

o3
&

Lippeirngg

SERRERRE |

Mt, Jefierso
Murchle Gol
New York Grass Valley
Ore do
Oregon
tsbu

Uity agrigtl;

—

VOTRh OUAF. s oasrarereererersrees

13

W Wy g

| North Pennsylvania

| Paterson &

! Providence & Worcester

| Rome & Clinton. . ...

OF BANK |

| Warren, NJ.. ..

i Northwestern Te
| Pacific & Atlantic Telegraph. ..

| Cent Un bs. 192

0. .
| Plants' Co pf.

- A e Al B N r—

LATEST QUOTATIONS OF GUAR- \ COMMERCIAL. lAﬁ AND BROKERS,

ANTEED STOCKS.

Rals.
bany & Susquebhanns ....... §
Ibany & Vermont . ....oevevvs 8
llegheny & Western. ......... ;
lanta & Charlotte Alr Line. .,
Au&u.nﬁ& Savannah. . . oo

Boston & Lowell ...
Roston & Providence.... .. 0
Broadway & Seventh Avenue 10
Brooklyn City RR.o. oo ooiieins
Camden & Burlington County .
Catawissa RR Istpfd ... ......
Catawissa R R 2d ptd ...
Cayuga & Susquehanna . .
Central PN & E R R R Co,
Chattahoochee & Gulf...
Chestnut Hill

Christopher &/Tenth St
Cleveland & Plitshurg
Columbus & Xenla. . ..
Concord & Montreal.

Concord & Portamouth.

Conn & Paasumpsic R pfd......
Conn River.

82883

g“;:“:: =RE=Cg
= 3950:.8°§?nq
-~

Delaware & Bound Brook......
Detroit, Hillsdale &S W.. ,.....
Dry Dock, East & B. ....c.0v00e
Eastern Pennsylvania, «......¢
Fastern Malne .
Elmira & Willlamaport col

an‘u & Willlamsport ofd

—— 3
&8283

—t e XBSaulBUDASCOORAD
-

F .
Fort Wayne & Jackson pfd. .
Georgla R R & Banking., .......14
Goshen & Decker ...
Grand River Valicy. ..
Greene R R

reford

lillnols Central Leased Lin
Jackson, Lansing & Saginaw .. 344
Joliet & Chicago. . 7 180
Kalamazoo. Alle & (i Raplds... . 5,90 187
RansasCity, FS& M, .o..o0000 b i
Lake Shore gtd. stock. (a0000..10

Little Mlami , vere 8 2-8
Little Schuvikil. NR&NOC..... b
Loulsiana & Missouri River.... 7

Lykens Valley .. ..... e B

Mahon Coal ptd. .

Man & Lawrence

Mass Valley,

Mine HIll & Schuylkill

Moblle & Birmingham pfd

Moblle & Ohlo, ....vovnise
MorrisCanal & Becom. , . c.vvv0 4

Morris Canal & BCo ptd........10
Morris & ESSeX . covvviniinenins
Nashua & Lowell. ., ...,
Nashvllle & Decatur. ..,
Naugatuek . ........opuies
N J Transportation Co, ...
New lLondon & Northern.. ..
NY, H'k'n & Man Beach ptd
New York & Harlem. . ....
NY, Lack & Western..
Ninth Avenue

North Carolina . ...
Northern RRof N J...

- -
- IR
N A

8e33883

Northern (N R Ruvevenes
Norwich & Worcester pf. .
OldColony.........covus
Oswego & Sr{rncusr. s

R

38

»~
3
-

3

udson RI
Paterson & Ramapo ..

Peoria & Bureau Valle;
Philadelphia, Ger & Nor
Fhiladelphla & ‘I'renton.

Pitis, Bess & 1. F. com.

Pltts, Bess &  LE pfd. .ociovnie
Plus, Ft Wayne é’ch gen'l...
Pitts, McK ’{run & Yough.
Pitts& No A (B & A) .
Providence & Springfield. ..

B33

o -
R X RO NLONANDOAAD S OO~
3

Regsselaer & Saratoga.
Rochester & Genesee

Rome, Watertown & O
Rutland & Whitehall. . ..
Saratoza & Schenectady,
Sharon Rallway 3
Southwestern (Ga)., ..
Souyten Duyvil & Mt
Stockbridee & P

Oalnwaqolggloa cauaw

*

United NJ R R & Canal Co
Upper Cooa

Utlca & Black RIver... .......
Utica Chenango & Susq V
Utlca, Chipton & B, ...,
Valley of New York. ... ...ovee
Vermont & Massachusetts. ....
Ware River e

American Telegraph
Commerclal Unlon. ...
Commerel.| Union of M
Franklin Telegraph. ...
Gold & Stock Telegraph .
Inter Ocean TelfTrnp brsauwsses
egraph.. ...

COPIANIDRNNINNANIBIC DR

Southern & Atlantic Tel........

LATEST QUOTATIONS OF

COMPANIES.

Am Lt & Trao....

Am 1A & Trac preferred.......oae
Hay State, 850

Buffalo City

Buffalo Clty 1st f“' 1047 00ienin
Columabus Gas 1st 5s, 1082

Con Gas of N J 1st con Se, 1980..
Denver Gas & Electric

D®nver Gas & Electric 1st 5a,
Equitable Gas fat con bs, 10!

Ft Wayne 1st 6s, 1625., ...
Grand Raplds ist 58, 19
Indlanapolls

Indlanapolls

Jackson Gas,

Jackson Gas 1st 5s, 1087...
Lafayette 1st 6s, 1024
Logansport & W V.

Madalson, Wis., 1st 6s, 1926

furermd. .
Standard, N Y 1st 8¢ 1080........ . 110
Syracuse 18t &s, 1046, ........coo00000 1004

BOSTON CLOSING QUOTATIONS.

BATLROAD STOCKS. | Pid. Asked,
Bid. Asked.|Woel pf....... 83 83§
Bost & Alb....348!% 240 MINING STOCKS.
Me.... — 185 |Adventure....
163'4 Allovesz,....... 12%
163 Amalg'm'ted,. 64}
— |AmZL & 8Sm. —
189 !Anaconds..,.., =~
14}4 Arcadian,.....
654 Arnold..

» e
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L CC .
7134 Britlsh Ool...,
{Cal & Heola, ..

0
0114 Centennlal ,,..
111 |[Cochitl........

0574

<=
13-
18188

3
&

Qid Dominlon.
Osoeola .......
Parrot,.,......
Ph Con Cop...

aulncy.
hode 1
]

Tamarack
Tecumseh,,

Dominlon CI..
Dom Cl pf..
Dom 1 & St...
Fdlson Eleo ..
174

Planters’ C

Pullman.......
Seattle FI, ..,
Seattle Ll pf.. 83
Swift & Co. ...
Unlted Frun..xg

106'4
u!“ X

31'; Wolverine

12 ° Wyandot,,.,..

19 LAND BTOCKS

i 95 09 Annis'n Land, —
Weat'gh'se E., s4'4 K5 'Hoston Laud.,
West'li'e £ pf 4 100  Boylston.,,..., — ),
WOoul coveerenes 17% 18 |1o Dos Land,., 75

PHILADELPHIA QUOTATIONS.

Bid. Asked
Am Ry Co.....
Con L Sup....
Con L Sup
Cam}) Steel,

Phlla & Erts... £7
Nusqlré& st .
I'ldewater N,

Dia Steel
Eleo Stor

Peo < 1081e 104
PaSteel....... 20 Un Tracds.... 99% 100

CHICAGO CLOSING QUOTATIONS. |

rid. Arked. Bia. Asked. |
Am Can Co.. i 7 [Met WSPFL 20y b1
AmCanCo pf 48, 1814

Met WS Elpf (6 —
Am Radlator 61 04'9| Nat Biscult.. 40 o4
Am Rad p!..128 - [ Nat Bis pf...100's 110
Box Board... Ty 1 Nat Carbon.. 86 3
8 M1a| Nat Carpf 100 110 |
8 |No Ch St Ry -- K0
So Side Fl... 80 12
Stis Sta Car.. 3214 834
W Ch St Ry . 80 62

7 fi: = =
City Ra/ Esno 176
Diamond M 183 188
Lake St El .. —

DIVIDEND DECLARATIONS.

Company.and Term., Stock, Amt. Payadle
Rrooklyn Ch¥ Rallroad, quar.. — 24§ Oot. 8 |

Cotton Declines, Then Rallles—Liverpool
Disappointing — Shorts Cover— sSmall
Crop Estimate From Baton Rouge, La.
—gGrain Stronger—Shorts Cover Freely
~Coffee Firmer,

SATORDAY, Oct, 18, —COTTON,~Hpot cotton
was unchanged. Middling uplands, 10.86¢.,
against 0.80¢c, last year; New Orleans and
Gulf, 10.800., against 10.05c. No sales, Ba-
vannah declined 1-16¢.,as did Mobile, Gal-
veston and Memphis, 10c,; New Orleans,
9 16-160.; Mobile, 9 13-16¢.; Savannah, 9%c¢.
Bales: Galveston, 260 bales; New Orleans, 4,050,
Hn*nnnh. 408; Memphis, 1,250,

e receipta to-day were as follows:
To-day. Lastweck.
5061 61,248 49,ind
cern b ine U1 e s 018 8,840 2,040 |
Memphis....oovoee oo AT ) 8,164 4,115

S LU vt v 64 v vos 1A 260 RAT |
Houston, ... .......... 12070 18,081 11,802

The total movement at the thirteen prineipal |
fnterlor towns was as follows: I
|
|
|

1903,

To day. Lastweek. 1003,
20,415 26,610

o B0, 440
23,008 20,084

ReceIpts. . oovvvuieinennn
18,719

Shipments
Estimated recelpts:
Monday, 1008
12,124

Last week.
Houston. .«..ovveiins 13,058
Galveston.,v......... 20,320 15,086
New Orleans. . .......14,000-15.000 15,207 5,125
The total exports from the port were 51,768 bales,
eomprising 20,016 to Great Hritaln, 30,752 to the Con
tinent and 100 to Mexico and Japan.
Futures in New Orleans were as follows:
Open-  1igh- Low-  Clos-
ing. sl esl. ing.
October ... 9.74 072 .78
December .. 051 0.79 .54
January.... 0.00 9. 0.4
March.......10.08 10,14 10,08 10.11 10.10
Futures bere closed steady at a net advance of
1 to 2 points with estimated sales of 756,000 bales.
Prices as follows:
Highest, Lowest,
October,,.. 9.60 R4
December . 10.02 0 gg
0

.. 10,6 1008 10 14621015

10.22 1018 10.1810.19 10.16@10 16

In Liverpool spot cotton declined 2 points.  Mid -

ing, b. 48d. agalnst 5 06d. last year, Sules, 5,000

bales; imports, 6,000. Futures declined 6 to 7
points. rloes as follows: 1008,

To-day. Friday.
OCtober.. ... ciiiasiviei.0.88 643 546
November-December, 6.35 541 5.21
January -February. .5 87 b.48 5 M
March-April. ... 539 545 5.18@5.19

It was a quiet, even up market In the cotton trade,
with ne marked changes In pricesgthough the final
quotations were higher for the day, mainly owling
to rumors that the State Agricultural Commissloners
of the South in the conven'icn at Baton Rouge,
La., had estimated the crop at only 10,100,000 bales.
This was questioned for a time, but after the close
it was practically confirmed, the ngures belng
10,171,000. These commissioners came  within
250,000 bales of the crop last year, and naturally
thelr estimate this year attracts A good deal of
attention, although 1! must be admitted that even
some of the more pronounced bulls here shink
the conventicn altgether too low. ‘The more gen
eral estimate In the irade 1s 11,250.00) bales and |
upward, some 1acliting to the uJul'\m that 1t s
really An the nelghborhood of 11,500 0% to 12,000,
©0) hales. large bears were coverlug, and New
Orlesns sent some pretty good buyiog orders,
though the rest of the S uth sold to some extent
and Europe was also ~elllng. The majority o
the trade are rather mixed as to the outlook and
prefer to I1quidate thelr contracts and awalt further
developments before taking a decisive stand one
way or the other. The developmnents as to the
weather and the crop movement will naturally
have much th do with deciding the course of the
market {0 the near future

GRAIN. —\Wheat—Spot was dull. No sales. No.
2 red winter, 114c. over New York December price.
The Northwestern receipts were 010 cars, against
700 last week and 540 last year: Chicago, 49 cars,
against 83 last week and 100 last year. Futures
rlosed 1gc. to 7gc. higher. Prices as follows:

Open- High- Low- Clos- Last

ext. est. ino. Night.
17y 17 11714 1105,
114'¢  113% 114ia 113%
104%  104% 104°%,

Oats were dull on the spot. No sales, Natural
white, 80 to 82 lbs, 84L,@30'sc, Corn was quiet
on the spot. Sales, 28,000 bush, No, 2 mixed In
elevator lc. over December. Futures closed
19c. 10 Ye. lower. Prices as follows:

Open- High- Low- Clos- Last
fng. est. est. ing. Night.
B Fo e s, 58%
ay. 517%  B17% 5114 61V 518

The following shows the grain movement:

New York: Wheat. Corn. Oats. Rye. Barley.
Recelpts....... 15,900 13,075 96,000 ... 28,800
Ex(pnn.ﬂ . 8214 2,106 ...

“hicago:

Recelpts, .. .... 126,000 86,000 107,000 7,000
Shipments 45,000 446,000 264,000 1,000

Buffalo:
175,000 42,000 420,000 e

Recelpts 180,000
Shipmeats..... 62,000 110,000 177,000 87,000 85,000

Wheat advanced owing to a brisk demand from
the shorts, stronger outside markets, unexpectedly
firm cables, forelgn buying and more or less com-
mission house buying, though the trading was still
in the main of a local Rm(esdonal character. The
rise was due almost wholly, however, to lquida-
tion on the short side though there was a certaln
amount of bull manipulation in December. ILiver-
rool advanced %d.to5d.; London, 3d. to 14.; Paris,

5 cenvimes; Budapest, 12 kr,, and Berlin !4 to
8 mk. Foreign houses bought December, There
was some buylnﬁ on reports of damage from frost
in Argentina. Broomhall estimates the world's
shipments at 10,400000 bush., He expects some
decrease In the amount on passage. e South.
west agaln reported light receipts and a eood mill-
ing demand. Corn and oats showed little change,
Prices were generally firm, however, In sympathy

with wheat.
Sales, 5,000 bbls. Ne-

Last

C'losing.
0.R8@ 9 BO
0.006 10 00
10.65@10.08

Last night
0.88@ O W
.08 10 00

10066 10,06
10.18@10. 14

December...........

182,000

| against

25,000 |

FLour —Quiet and firm. K
celpts, 20,474 bbls.; exports, #5830 bbls, Winter
in bbls.: Clears, $4.505%4.76. stralghts, $5.206 45 40,
ﬂmn[ In bbls.: Clears, $4.40/$4.75; patents, $6.05@

45, Rye flour, $4.40684.90.

Correr.—Rlio on the spot was dull at R%p, for
No. 7. Futures advanced 10 to 15 polnts, closing
steady with sales of 57,750 baes. avre declined
141, to %4 1. and Hamburg !4 to s pfes. Rlo declined
bOrels: r«'.elru. 9,000 ba gs: stock, 499,000, Santos de-

lined 100 rels; receipts, 48,000 bags: stoclk, 1,744,000,

rices here as follows:
Highest, Lowest.
November. ..0.66 650
Decemnber......06.60 0.5
March...........886 680  B.95@7.00

AY s 1iaseesoser 110 7.00 7.15@7.20
JUIY . iereren. 708 715 7.30®7.55

After an easy opening on lower cables and local
Nquidation, coffer hecame firmer on oovering by
shorts, lighter offerings and more or less com-
mission house buylng.

NAvAL Stores.—Spirits of turpentine, B85'40.
Common to good stralned rosin, $2.90.

PROVIBIONS.—Pork was quiet at £12.50@$14 for
mess. Lard was quiet; prime Western, $7.70; re-
fired Continent, $7.00; South American, $8.60. Tal- |
low, 4%c. Rutter—Creamery, firsts, 22¢. Eggs—
Western, Nrsts, 22a22%4c. Chlcago, Oct. 15—
*There was & moderate reaction throughout the
provision 11st, which may be considersd as a natural
result of several days of depression. The hog
market was steady on receipts of 11,000. The es-
timate for Monday, 28,000, and for all next week,

(‘lnxmg. Last nioht,
6.55@86.60 40@0,
6.65@6.70

120,000,

Sraar.—Raw was dull at 4}{c. for oentrifugals
06 test and 330, for muscovados8d test. Refined
was quiet and steady.

CHIOAGO, Oct. 16, —Theses were to-day's prices:
Open- High- Low- (Cins- Last
lng. ext. est. ina. Nioht,
11984-80 11404 117%{  118% 1128
11 12 1128¢ 1121
99 087§ pRg o0

5%
4
4514

Wheat!

anig
45%¢
45

4919 501
453 487
456 454

07
31y

2814

80%¢

73 725 7.2214
7.25 15 717\
TRy 7.2 7.22)
[
6

|
814

. R4

A 50
Lievs 6,50

6 42
600 6 50
ork:
cveiaes 1080
e 10,9704
12,28
werees:12.90

10 K244 10 10 RS
1110 10 07 11.00
12.45 12 2 12 27'4
12 42'¢ 12.80 12.87'4 12 20
OTHER MARKKTS.
Open- High- Low- Clos- Last
Wheat: ing. est. est, (ng. Night
Minneapolls Dec. 115384 11056 11536 1100, 1158
May  1163,-0 1167 1ty 116
Duluth ... .Dec. 1141y 115'4 116 114
May .. 110% 11584 11516 1143
Toledo. ... .Dec. 11814-8 11015 1188
May 1183y 11014 11884
St. Louls. ...Dec 116 1103 115%g
May. 116§ 17 116% 116

Live Stock Market.

SATURDAY Oct. 15 |

Recelpts of beeves were 254 head, Including 6
cars for the market, A few head changed hands
ot steady prices. Dresased heef in fair demand and !
steady. Cables from London and ILivernool auoted
Hie cattle selline at 8leaziZlec. per Ib. dressed !
weight; refrigerztor beef at 8lgagage FExports
Lo day were 2,130 cattle 1,040 sheep and 4,586 quar-
ters of beef

Receints of calves were 80 head for the market,
all Westerns. No trading to-day; feeling steady
City dressed veals <teady at 5@18'2¢ perlb. Country
cressed unchanged

Recelpts of sheep and lambs were 4,157 head;
19'y cars on sale. The demand was falr and prices
were rated abont steady with yesterday's close
Four cars were left over. Sheep sold at $5@84 per

11004

| 100 1bs., yearlings at $4.50, wethers at $4.25, lambs

at $5.504@8$0.12'¢  and
mutton Alow At 5@8'4c. per
steady at Ral0\sc,

Recelpts of hogs were 2,402 head, all consigned |
direct to slaughterers, Feellng nominally weak

culls At $4.25.  Diressed
Ib.: dressed lambs

Iimports of General Merchandise and
Dry Goods.

Imports of general merchandise and dry goods,
as reported at tbhe Custom House, compare as fol-
lows with those of last week and of the correspond -
ing week one year ago:

This week.
$1,070,124

Lust week.

Last year.
$£2,491 464

Dry goods.. $1,081,008

General mdse. . 6,817,630 10,220,182 7,703,060

Totals... $11,702.763 $12,581,5680 $0.084.650
From Jan. 1 to date they compare as follows
with last year: |

1004
Dry goods . ... . $0%,050, 334
Genceral mdee . 370.163,22%

TQMSctvvee s ieriee. WT7,222,560

1008. |
$108.007 004 |
870,454,584

$479,002, 488

| minm.

' FromJuly 1.........

| Expenses.. . Inc

! Gross earnings .. $8 242708

Willard H. Jones & Co.

Formerly DOUGLAS & JONES
Members N. Y. Stock Exchange

7 WALL STREET, NEW YORK

STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION,

HAVEN & CLEMENT

BANKERS AND BROKERS
{ Nassau 8t., Cor. Wall 8t,

Members of the New Yo:} Stock Exchange
'BONDS, STOCKS, COTTON, GRAIN
frm———— 3

BANK STATEMENT,

Heavy Decrease in the Loan Account,

While the exhibit made by the Clearing
House banks was a good one, including, as it

e —

| did, an increase in the surplus reserve amount-

ing to $3,520,075, this gratifying result was
reached in a different way than had been
anticipated. That is to say, It was the large
contraction in the loan account, and not the
expected heavy cash gain, that brought abont
the enlargement of the surplus. The de-
creaso in louns amounted to 811,075,800, while
coash holdings ipcreased by only $i11 400,
preliminary  estimates  of  ahout
5,000,000, There wus o decrease in deposite
of $12,038,300, Among individual institutions
the greatest changes occurred in the loan
accounts of the National City and First Na-
tional bunks, which fell off $7,383,400 and
$3,068,000 respectively,

The weekly statement of the averages of
the associnted banks of the vll{ of New
York compares as follows with that of lust
week and ol the correeponding week a year
ago:

This week, Last week, Last year
v $1,184,018,400 $1,145,080,200 $008 265, 5ir)
. 1,195.287,700 1,206,276,000 81, 771400
42,268,000 41,791,000 45,723,200

Specle, ., 287,745,000 $237,608,500 $371,%70,80)
Legal tenders 70,622,800 70,402,400 6K, 508, 500

Total res've $314,267,900  $318,055,000 $240.5°6.100
Res. req'd... 208,300,425 301,818,000 222,043, x50

815,057,875  $12.686,000 $17,435,200
Raty of re-

servetodeps, 20.3 26.0 200
The changes for the week are as follows:
Loans,... estrares Dec. $11,075.600
Depostts.. . .ovuee oo Deo. 12,088,500
Clreulatlon. .vvvvseaees .o Ine. 407,000

+oIne. £211,500
«odne. a9 o0

Loans . .
Depnsits,.,
Clreulation, .,

Surplus, ..,

Specle.. .. .iiissve
Legal tenders....

Total reserve. ... $111,400
Surplus e 3,320,978

The amount of Unlted States deposits shown
fn this week's statenient Is §20,262.700, an lncrease
of $44,200 over last week. | these deposits were
deducted from the aggregate given, the surplus
would e $21,778.550,

Below 1s a table showing the percentages of cash
reserves to df'{\(hl\.\ of the more prominent banks,
compared with those of last week

This veek. Last week,
Bankof NewYork. ... . .. ..... ...204 2.4
lank of the Manhattan Company. .20.1 82
Merchants' Natlonal., 25.1 2
Mechanies' National. . s
Hank of America......
Natlonal City et
Chemical Natlonal. . ...
American Exchange National,
National Bank of Commerce. .
Mercantile Natlonal................
National I'ank of North America.
Hanover National ..
(1tzens' Central National,
Corn Exchange
Importers' and Traders' National. .
Natlonal Park
Fourth Natlonal. ..
First Natlonal. ...
Chase Natlonal ves
Seaboard National 248

Important chanrs from last week in the cash
beld by individual banks and thelr loans are as
follows:

£
Sam—mla

]

348y 131303 434303
PR S e e
NewD e

DDz, DR ae ~w a3

3
=

Bank of New York......Ine.
Bank of Manhattan Co. Dec.
Merchants' Natlonal, ..
Mechanles' National
Bank of America
NatlonalClty....
Chemical Natlon
Gallatin Natlona ‘
Am. Exchange Nat'l..
Nat. B'k of Commerce..
Mercantile National...
Nat. B'k No. America. .
Hanover Natlonal
Cltizens' Cent, Nat'l., ..
Corn Fxchange.. 1
Ip. & Tradrs' Nat'l ..
Natlonal Park.. .......1
Fourth Natlonal...
Second Watlonal.

First Natlonal...

Chase National

Fifth Avenue....
Linooln Natlonal..
Bank of Metropolls
Seaboard National
Liberty National,

New Amsterdam ?

MONEY AND EXCITANGE.

Money on call, 1}%@2 per cent.; last loan,
2 per cent.: miling price, 1% per cent. Time
monev auoted at 3 per cent. for sixty days
and 2% @4 per cent. for ninety days to six
months, Commerecinl paper 18 quoted at
4575 per cent, for prime single names and
bills receivable; other names, 38 per cent,

The foreicn exchange market was strong
to-dav, althongh the business done therein
wns very light, Sterling rates rose sone
10 pointe.  Posted rater were quoted at $4 84
for long bills and 84.8614 for short. Actunl
rates: Long hills, 84,8340 #4.8350; sicht drafts,
$4.8560@ $4.8570, and cable transfers, $4 .56,
France were qnoted at 5.10%¢ less 1-18 for lo:’q
and 5.17% for short. Reichsmarks were quat
at 04 11-16 for long and 854; for short. Guilders
ware quoted at 40 1-16@40% for long and
40'{ less 1-10 for srhort.

Domestic exchanee on New York: Boston
—50. discount and par. Chicago—10¢. discount,
Charleston—Banks, buying, 1-16c. discount;
selling, 1-16c. premium. Cincinnati—5c, pre-
Montreal—Par. New Orleans—Com-
mercial, 81 discount; hanks, 80c. diseount,
St. Panl—25c. discount. Minneapolis—Par,
Louisville—Par. San Francisco—70c, Pree
minm. 8St. Louis—15 to 20c, discount.

Money in London, 1@1% per cent. Rate of
discount in open market for short and threa
months bills, !‘::ﬁ'."ri per cent. Consols for
money closed at 8817 and for the account
at 88 5-16. Paris advices quoted 3 per cents, nt
07 francs R0 centimes, The private rafa
of discount is 2% per cent. Exchange in
London 25 france 12 centimes. Berlin ad-
vices quote exchange on London 20 marks
851 pfes. The private rate of discount is 3§
per cent,

New York Clearing House atatement: Fr-
chanees, $271,875,200: balances, $:¢.024,085(
Sub-Treasury debit balanea, 81,047 152

Commercinl price of bar gilver in New York,
57%0c. Barsilver in London closed at 26%(d.
Mexican gilver dollars were quoted at 46c.

The imports of specie for the week were
754,584, of which 8712,385 was gold, making
total specie imports since Jan. 1, §11,051.000

Fxports of apecie were: Gold, 8481,475: silver
555,750,498 total of $1,287,254, acainst $480,901
the previous week, Thae exporta of specla
ginee Jan. 1 have been: Gold, $79,923,78%
silver, $32,813,528, a total of $112,737,311., !

RAILROAD EARNINGS.

Alabama Great Southern:
1004, 1003. Changes
4th week Sept....... $01.613 Inc. $4.40
Month,....coooesrans X 250,563 Inc 1,436
From July Lio.i.oos 761,924 Inc. 10,524
Clneinnatl, New Orleans and Texas Pacific
4th week Sept....... $43,601 $104,753 Inc. $48 03¢
Month, c.o.0o. 880,588 680,477 Inc
From July 1... 1,528,106 1,757,093 Inc.
Moblle and Ohlo:
4th week Sept... ... $2068747
Month,. ae e dANE 003,712
1st week Oct...ooo0
From July 1,..
Rio Grande Southern:
1st week Oct,. $0

$262,288 Inc
680,727 Inc
137,219 Ine
1,008,044 Inc

K $7.800 Ine
122,217 143,081 Dec
WIBCONBIN CRNTRAL
The Wisconsin Central Rallway Company repor’s
1004, 1008 Changes
$002,004 $61%,539 Dec. §1% 145
858,187 878,212 Dec. 15.0.%
$243.007  $245,827 Dec. $1.420
2,008 1,465 Inc 1,553

IR
5

20804

| for August:

Gross earnings. . .. ..
Oper. expenses.....

Net earnings......
Other income. .

Total Income ... ..

$246,005  $246,702 Inc
Fixed charges e

146,332 145847 Ir

$100,578  $100,045 Dec $172
LONO 18LAND RATLROAD.

The Lone [sland Rellroad Company reports for
August and for the two months ended Aug. 31
Month Aug, From July!
Ine. $61,871 Inc. $43,0 0
41,224 Ine. &1,077

Dec. $34,075

Surplus,

Gross earnings.....

Net earnines LIne. 810,047
CANAUIAN NORTHERN,
The Canadian Noarthern Rallway Company re-
ports for thc yvear ended June 80
Changes.

1004 1008,
$2.440.000 Inc  $7T03.103

Expenses... 2,120,77 1,660,800 Ino  AS1.478

Net earnings .. 41,121,080
Charges . R05,528

910,402

$201,000
105.19%

$900. 800 Ine
687,400 Ine

Surplus , , £222.000 Ine $08.102

SURB-TREASURY TRANSACTIONS.
FRIDAY.

Pald by Sub Treasury to banks.. 782,000

Pald by banks to Sub-Treasury.... 685,000

Galn to banks on day's transactiona.... 143,000
Galn to banks same period previous week. 1,760,007
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